
News Release

Puget Energy Sets 4th-quarter Earnings Conference Call Fri., Feb. 8, 10 a.m. EST

BELLEVUE, Wash., Jan 30, 2002 (BUSINESS WIRE) -- Puget Energy (NYSE:PSD) will hold a conference call for analysts at 10 a.m. EST on Friday, Feb. 8, 2002,
to review the company's fourth quarter and 2001 earnings for the three months and 12 months ended Dec. 31, 2001.

A news release announcing the results will be issued earlier that morning.

The call will be broadcast live through a Web cast at www.pse.com by accessing the Investors section of the Web site. The Web cast will be archived and
available for replay following the live call.

A recorded replay of Puget Energy's conference call with analysts also will be available two hours after completion of the conference on Feb. 8 through Tue.,
Feb. 12, 2002. To access the recording, dial 800/428-6051, and enter the conference identification number at 230239.
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                  Grant Ringel, 888/831-7250 (Media)
                  or
                  Julie Williams, 425/462-3808 (Analysts)
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